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'DWHQVFKXW]HUNO¦UXQJ

%HQHQQXQJ�GHU�YHUDQWZRUWOLFKHQ�6WHOOH�� � � � � � ��������
1DPH�XQG�.RQWDNWGDWHQ�GHV�I¾U�GLH�9HUDUEHLWXQJ�9HUDQWZRUWOLFKHQ�� � � � �����������������������

'LH�YHUDQWZRUWOLFKH�6WHOOH�HQWVFKHLGHW�DOOHLQ�RGHU�JHPHLQVDP�PLW�DQGHUHQ�¾EHU�GLH�=ZHFNH�XQG�0LWWHO�GHU�9HUDUEHLWXQJ�YRQ�SHUVRQHQEH]RJHQHQ�'DWHQ��]�%��1DPHQ��$QVFKULIW��(�0DLO�$GUHVVHQ�R������

:LGHUUXI�,KUHU�(LQZLOOLJXQJ�]XU�'DWHQYHUDUEHLWXQJ��1XU�PLW�,KUHU�DXVGU¾FNOLFKHQ�(LQZLOOLJXQJ�VLQG�HLQLJH�9RUJ¦QJH�GHU�'DWHQYHUDUEHLWXQJ�P¸JOLFK��(LQ�:LGHUUXI�,KUHU�EHUHLWV�HUWHLOWHQ�(LQZLOOLJXQJ�LVW�MHGHU�
]HLW�P¸JOLFK��)¾U�GHQ�:LGHUUXI�JHQ¾JW�HLQH�IRUPORVH�0LWWHLOXQJ�SHU�(�0DLO��'LH�5HFKWP¦¡LJNHLW�GHU�ELV�]XP�:LGHUUXI�HUIROJWHQ�'DWHQYHUDUEHLWXQJ�EOHLEW�YRP�:LGHUUXI�XQEHU¾KUW��

5HFKW�DXI�%HVFKZHUGH�EHL�GHU�]XVW¦QGLJHQ�$XIVLFKWVEHK¸UGH��$OV�%HWURIIHQHU�VWHKW�,KQHQ�LP�)DOOH�HLQHV�GDWHQVFKXW]UHFKWOLFKHQ�9HUVWR¡HV�HLQ�%HVFKZHUGHUHFKW�EHL�GHU�]XVW¦QGLJHQ�$XIVLFKWVEHK¸UGH�]X��
=XVW¦QGLJH�$XIVLFKWVEHK¸UGH�EH]¾JOLFK�GDWHQVFKXW]UHFKWOLFKHU�)UDJHQ�LVW�GHU�/DQGHVGDWHQVFKXW]EHDXIWUDJWH�GHV�%XQGHVODQGHV��LQ�GHP�VLFK�GHU�6LW]�XQVHUHV�8QWHUQHKPHQV�EHƓQGHW��'HU�IROJHQGH�/LQN�VWHOOW�
HLQH�/LVWH�GHU�'DWHQVFKXW]EHDXIWUDJWHQ�VRZLH�GHUHQ�.RQWDNWGDWHQ�EHUHLW��KWWSV���ZZZ�EIGL�EXQG�GH�'(�,QIRWKHN�$QVFKULIWHQB/LQNV�DQVFKULIWHQBOLQNV�QRGH�KWPO�

5HFKW�DXI�'DWHQ¾EHUWUDJEDUNHLW��,KQHQ�VWHKW�GDV�5HFKW�]X��'DWHQ��GLH�ZLU�DXI�*UXQGODJH�,KUHU�(LQZLOOLJXQJ�RGHU�LQ�(UI¾OOXQJ�HLQHV�9HUWUDJV�DXWRPDWLVLHUW�YHUDUEHLWHQ��DQ�VLFK�RGHU�DQ�'ULWWH�DXVK¦QGLJHQ�]X�
ODVVHQ��'LH�%HUHLWVWHOOXQJ�HUIROJW�LQ�HLQHP�PDVFKLQHQOHVEDUHQ�)RUPDW��6RIHUQ�6LH�GLH�GLUHNWH��EHUWUDJXQJ�GHU�'DWHQ�DQ�HLQHQ�DQGHUHQ�9HUDQWZRUWOLFKHQ�YHUODQJHQ��HUIROJW�GLHV�QXU��VRZHLW�HV�WHFKQLVFK�PDFK�
EDU�LVW��

5HFKW�DXI�$XVNXQIW��%HULFKWLJXQJ��6SHUUXQJ��/¸VFKXQJ��6LH�KDEHQ�MHGHU]HLW�LP�5DKPHQ�GHU�JHOWHQGHQ�JHVHW]OLFKHQ�%HVWLPPXQJHQ�GDV�5HFKW�DXI�XQHQWJHOWOLFKH�$XVNXQIW�¾EHU�,KUH�JHVSHLFKHUWHQ�SHUVRQHQ�
EH]RJHQHQ�'DWHQ��+HUNXQIW�GHU�'DWHQ��GHUHQ�(PSI¦QJHU�XQG�GHQ�=ZHFN�GHU�'DWHQYHUDUEHLWXQJ�XQG�JJI��HLQ�5HFKW�DXI�%HULFKWLJXQJ��6SHUUXQJ�RGHU�/¸VFKXQJ�GLHVHU�'DWHQ��'LHVEH]¾JOLFKH�XQG�DXFK�]X�
ZHLWHUHQ�)UDJHQ�]XP�7KHPD�SHUVRQHQEH]RJHQH�'DWHQ�N¸QQHQ�6LH�VLFK�MHGHU]HLW�¾EHU�GLH�LP�,PSUHVVXP�DXIJHI¾KUWHQ�.RQWDNWP¸JOLFKNHLWHQ�DQ�XQV�ZHQGHQ��

66/��E]Z��7/6�9HUVFKO¾VVHOXQJ��$XV�6LFKHUKHLWVJU¾QGHQ�XQG�]XP�6FKXW]�GHU��EHUWUDJXQJ�YHUWUDXOLFKHU�,QKDOWH��GLH�6LH�DQ�XQV�DOV�6HLWHQEHWUHLEHU�VHQGHQ��QXW]W�XQVHUH�:HEVLWH�HLQH�66/�E]Z��7/6�9HUVFKO¾V�
VHOXQJ��'DPLW�VLQG�'DWHQ��GLH�6LH�¾EHU�GLHVH�:HEVLWH�¾EHUPLWWHOQ��I¾U�'ULWWH�QLFKW�PLWOHVEDU��6LH�HUNHQQHQ�HLQH�YHUVFKO¾VVHOWH�9HUELQGXQJ�DQ�GHU�őKWWSV���ŏ�$GUHVV]HLOH�,KUHV�%URZVHUV�XQG�DP�6FKORVV�6\PERO�
LQ�GHU�%URZVHU]HLOH��

0LWJOLHGVFKDIWIRUPXODU��3HU�0LWJOLHGVVFKDIW�¾EHUPLWWHOWH�'DWHQ�ZHUGHQ�HLQVFKOLH¡OLFK�,KUHU�.RQWDNWGDWHQ�JHVSHLFKHUW��XP�,KUH�0LWJOLHGVFKDIWVDQIUDJH�EHDUEHLWHQ�XQG�6LH�DOV�0LWJOLHG�DXI]XQHKPHQ�]X�N¸QQHQ��
(LQH�:HLWHUJDEH�GLHVHU�'DWHQ�ƓQGHW�RKQH�,KUH�(LQZLOOLJXQJ�QLFKW�VWDWW��'LH�9HUDUEHLWXQJ�GHU�LQ�GDV�0LWJOLHGVFKDIWVIRUPXODU�HLQJHJHEHQHQ�'DWHQ�HUIROJW�DXVVFKOLH¡OLFK�DXI�*UXQGODJH�,KUHU�(LQZLOOLJXQJ��$UW��
��$EV����OLW��D�'6*92���(LQ�:LGHUUXI�,KUHU�EHUHLWV�HUWHLOWHQ�(LQZLOOLJXQJ�LVW�MHGHU]HLW�P¸JOLFK��)¾U�GHQ�:LGHUUXI�JHQ¾JW�HLQH�IRUPORVH�0LWWHLOXQJ�SHU�(�0DLO��'LH�5HFKWP¦¡LJNHLW�GHU�ELV�]XP�:LGHUUXI�HUIROJWHQ�
'DWHQYHUDUEHLWXQJVYRUJ¦QJH�EOHLEW�YRP�:LGHUUXI�XQEHU¾KUW���EHU�GDV�0LWJOLHGVFKDIWVIRUPXODU�¾EHUPLWWHOWH�'DWHQ�YHUEOHLEHQ�EHL�XQV��ELV�6LH�XQV�]XU�/¸VFKXQJ�DXIIRUGHUQ��,KUH�(LQZLOOLJXQJ�]XU�6SHLFKHUXQJ�
ZLGHUUXIHQ�RGHU�NHLQH�1RWZHQGLJNHLW�GHU�'DWHQVSHLFKHUXQJ�PHKU�EHVWHKW��=ZLQJHQGH�JHVHW]OLFKH�%HVWLPPXQJHQ���LQVEHVRQGHUH�$XIEHZDKUXQJVIULVWHQ���EOHLEHQ�XQEHU¾KUW��

<RX7XEH��)¾U�,QWHJUDWLRQ�XQG�'DUVWHOOXQJ�YRQ�9LGHRLQKDOWHQ�QXW]W�XQVHUH�:HEVLWH�3OXJLQV�YRQ�<RX7XEH��$QELHWHU�GHV�9LGHRSRUWDOV�LVW�GLH�<RX7XEH��//&������&KHUU\�$YH���6DQ�%UXQR��&$��������86$��%HL�$XIUXI�
HLQHU�6HLWH�PLW�LQWHJULHUWHP�<RX7XEH�3OXJLQ�ZLUG�HLQH�9HUELQGXQJ�]X�GHQ�6HUYHUQ�YRQ�<RX7XEH�KHUJHVWHOOW��<RX7XEH�HUI¦KUW�KLHUGXUFK��ZHOFKH�XQVHUHU�6HLWHQ�6LH�DXIJHUXIHQ�KDEHQ��<RX7XEH�NDQQ�,KU�6XUIYHU�
KDOWHQ�GLUHNW�,KUHP�SHUV¸QOLFKHQ�3URƓO�]X]XRUGQHQ��VROOWHQ�6LH�LQ�,KUHP�<RX7XEH�.RQWR�HLQJHORJJW�VHLQ��'XUFK�YRUKHULJHV�$XVORJJHQ�KDEHQ�6LH�GLH�0¸JOLFKNHLW��GLHV�]X�XQWHUELQGHQ��'LH�1XW]XQJ�YRQ�<RX7XEH�
HUIROJW�LP�,QWHUHVVH�HLQHU�DQVSUHFKHQGHQ�'DUVWHOOXQJ�XQVHUHU�2QOLQH�$QJHERWH��'LHV�VWHOOW�HLQ�EHUHFKWLJWHV�,QWHUHVVH�LP�6LQQH�YRQ�$UW����$EV����OLW��I�'6*92�GDU��(LQ]HOKHLWHQ�]XP�8PJDQJ�PLW�1XW]HUGDWHQ�
ƓQGHQ�6LH�LQ�GHU�'DWHQVFKXW]HUNO¦UXQJ�YRQ�<RX7XEH�XQWHU��KWWSV���ZZZ�JRRJOH�GH�LQWO�GH�SROLFLHV�SULYDF\
�
)DFHERRN��,KUH�'DWHQ��LQVEHVRQGHUH�%LOG�RGHU�9LGHRDXIQDKPHQ��N¸QQWHQ�]XU�9HUZLUNOLFKXQJ�GHV�9HUHLQV]ZHFNV�RGHU�]X�:HUEH]ZHFNHQ�DXI�GHU�6RFLDO�0HGLD�3ODWWIRUP�)DFHERRN�JHQXW]W�ZHUGHQ���(LQ]HOKHLWHQ�
]XP�8PJDQJ�PLW�1XW]HUGDWHQ�ƓQGHQ�6LH�LQ�GHU�'DWHQVFKXW]HUNO¦UXQJ�YRQ�)DFHERRN�XQWHU��KWWSV���GH�GH�IDFHERRN�FRP�SULYDF\�H[SODQDWLRQ�

7ZLWWHU��,KUH�'DWHQ��LQVEHVRQGHUH�%LOG�RGHU�9LGHRDXIQDKPHQ��N¸QQWHQ�]XU�9HUZLUNOLFKXQJ�GHV�9HUHLQV]ZHFNV�RGHU�]X�:HUEH]ZHFNHQ�DXI�GHU�6RFLDO�0HGLD�3ODWWIRUP�7ZLWWHU�JHQXW]W�ZHUGHQ��(LQ]HOKHLWHQ�]XP�
8PJDQJ�PLW�1XW]HUGDWHQ�ƓQGHQ�6LH�LQ�GHU�'DWHQVFKXW]HUNO¦UXQJ�YRQ�7ZLWWHU�XQWHU��KWWSV���WZLWWHU�FRP�GH�SULYDF\
�
,QVWDJUDP��,KUH�'DWHQ��LQVEHVRQGHUH�%LOG�RGHU�9LGHRDXIQDKPHQ��N¸QQWHQ�]XU�9HUZLUNOLFKXQJ�GHV�9HUHLQV]ZHFNV�RGHU�]X�:HUEH]ZHFNHQ�DXI�GHU�6RFLDO�0HGLD�3ODWWIRUP�,QVWDJUDP�JHQXW]W�ZHUGHQ��(LQ]HOKHLWHQ�
]XP�8PJDQJ�PLW�1XW]HUGDWHQ�ƓQGHQ�6LH�LQ�GHU�'DWHQVFKXW]HUNO¦UXQJ�YRQ�,QVWDJUDP�XQWHU��KWWSV���KHOS�LQVWDJUDP�FRP����������������
�
6LFKHUKHLWVPD¡QDKPHQ��'LH�8,'�H�9��WULIIW�GLH�WHFKQLVFKHQ�XQG�RUJDQLVDWRULVFKHQ�6LFKHUKHLWVPD¡QDKPHQ��XP�,KUH�SHUVRQHQEH]RJHQHQ�'DWHQ�YRU�9HUOXVW�XQG�0LVVEUDXFK�]X�VFK¾W]HQ��6R�ZHUGHQ�,KUH�'DWHQ�
LQ�HLQHU�VLFKHUHQ�%HWULHEVXPJHEXQJ�JHVSHLFKHUW��GLH�GHU��IIHQWOLFKNHLW�QLFKW�]XJ¦QJOLFK�LVW��

�QGHUXQJ�GLHVHU�'DWHQVFKXW]HUNO¦UXQJ��'LH�VFKQHOOH�WHFKQRORJLVFKH�(QWZLFNOXQJ�GHV�,QWHUQHWV�XQG�GLH��QGHUXQJHQ�YRQ�5HFKW�XQG�*HVHW]�LP�%HUHLFK�GHV�'DWHQVFKXW]HV�PDFKHQ�HV�HUIRUGHUOLFK��GDVV�ZLU�
XQVHUH�'DWHQVFKXW]HUNO¦UXQJ�YRQ�=HLW�]X�=HLW�GHQ�QHXHQ�$QIRUGHUXQJHQ�DQSDVVHQ�

9HUL�.RUXPD�%H\¤Qñ

6RUXPOX�RUJDQñQ�EHOLUOHQPHVL��� � � � � � � � ������
ðĜOHP�VRUXPOXVXQXQ�LVLP��YH�LOHWLĜLP�ELOJLOHUL���� ���������������� � � � � � �

6RUXPOX�RUJDQ��NLĜLVHO�YHUL�LĜOHPLQLQ�DPD©�YH�DUD©ODUñ�KDNNñQGD�\DOQñ]�YH\D�EDĜNDODUñ\OD�ELUOLNWH�NDUDU�YHULU��¸UQ��ðVLP��$GUHV��(�3RVWD�DGUIHVL��YE���

9HUL�LĜOHPH�RQD\ñQñ]ñQ�LSWDOL��%D]ñ�YHUL�LĜOHPH�V¾UH©OHUL�VDGHFH�D©ñN�RQD\ñQñ]OD�P¾PN¾QG¾U��0HYFXW�RQD\ñQñ]ñQ�LSWDOL�KHU�]DPDQ�P¾PN¾QG¾U��ðSWDO�L©LQ�H�SRVWD�LOH�JD\ULUHVPL�ELU�PHVDM�\HWHUOLGLU��ðSWDO��¸QFHVLQH�
NDGDU�\¾U¾W¾OHQ�YHUL�LĜOHPOHULQLQ�\DVDOOñáñQñ�HWNLOHPH]�

'HQHWOHPH�GDLUHVLQH�ĜLND\HW�KDNNñ��9HUL�NRUXPD�\DVDVñQñQ�LKODOL�GXUXPXQGD��PDáGXU�RODUDN�LOJLOL�GHQHWOHPH�GDLUHVLQH�ĜLND\HW�KDNNñQñ]�YDUGñU��9HUL�NRUXPD�NRQXODUñQGD�\HWNLOL�GHQHWLP�NXUXPX�NXUXPXPX]XQ�
PHUNH]LQLQ�EXOXQGXáX�¾ONHQLQ�'HYOHW�9HUL�.RUXPD�.RPLVHULGLU��$ĜDáñGDNL�NñVD\RO�9HUL�.RUXPD�.RPLVHUOHULQLQ�OLVWHVLQL��D\UñFD�LOHWLĜLP�ELOJLOHULQL�VXQPDNWDGñU��
KWWSV���ZZZ�EIGL�EXQG�GH�'(�,QIRWKHN�$QVFKULIWHQB/LQNV�DQVFKULIWHQBOLQNV��QRGH�KWPO

9HUL�7DĜñQDELOLUOLáL�KDNNñ��2QD\ñQñ]�WHPHOLQGH�YH\D�V¸]OHĜPH�ĜDUWODUñQñ�\HULQH�JHWLULUNHQ�RWRPDWLNRODUDN�LĜOHGLáLPL]��YHULOHULQ�ĜDKVñQñ]D�YH\D�¾©¾QF¾�ĜDKñVODUD�WHVOLP�HGLOPHVL�KDNNñQñ]�YDUGñU��9HULOHU�PDNLQH�WDUD�
IñQGDQ�RNXQDELOLU�EL©LPGH�YHULOLU��9HULOHULQ�GRáUXGDQ�EDĜND�ELU�VRUXPOX\D�DNWDUñOPDVñ�WDOHS�HGLOGLáLQGH��EX�\DOQñ]�WHNQLN�RODUDN�P¾PN¾Q�ROGXáX�¸O©¾GH�\DSñOñU�

%LOJLOHQGLULOPH��G¾]HOWWLUPH��NDSDWWñUPD��VLOGLUPH�KDNNñ��*H©HUOL�\DVDO�G¾]HQOHPHOHU�©HU©HYHVLQGH�KHU�]DPDQ�ND\ñWOñ�NLĜLVHO�YHULOHULQL]��EX�YHULOHULQ�PHQĜHL��DOñFñODUñ�YH�YHUL�LĜOHPLQLQ�DPDFñ�KDNNñQGD�¾FUHWVL]�ELOJL�
OHQGLULOPH��JHUHNWLáLQGH�G¾]HOWWLUPH�KDNNñQD�VDKLSVLQL]��%X�YHULOHULQ�NDSDWñOPDVñ�YH�VLOLQPHVL�%X�JLEL�YH�NLĜLVHO�YHULOHU�NRQXVXQGD�EDĜND�VRUXODUñQñ]�L©LQ�VLWHPL]LQ�N¾Q\HVLQGH�EHOLUWLOHQ�LOHWLĜLP�\ROODUñQGDQ�EL]LPOH�
KHU�]DPDQ�LOHWLĜLPH�JH©HELOLUVLQL]�

66/��GDKD�GRáUXVX�7/6�ĜLIUHOHPHVL��:HE�VLWHPL]��J¾YHQOLN�QHGHQOHULQGHQ�YH�EL]�VLWH�VDKLSOHULQH�\ROODGñáñQñ]��JL]OL�NDOPDVñ�JHUHNHQ�YHULOHULQ�LOHWLPLQL�NRUXPDN�L©LQ��66/��GDKD�GRáUXVX�7/6�ĜLIUHOHPHVL�NXOODQPDN�
WDGñU��%¸\OHFH�EX�ZHE�VLWHVL�¾]HULQGHQ�\ROODGñáñQñ]�YHULOHU�¾©¾QF¾�ĜDKñVODU�WDUDIñQGDQ�RNXQDPD]��ěLIUHOL�EDáODQWñODUñ�WDUD\ñFñQñ]ñQ�DGUHV�DODQñQGDNL��őKWWSV���ŏ�VLPJHVLQGHQ�WDQñUVñQñ]�

�\HOLN�IRUPX���\HOLNOH�\ROODQDQ�YHULOHU��¾\HOLN�EDĜYXUXQX]X�LĜOH\HELOPHN�YH�VL]L�¾\HOLáH�NDEXOHGHELOPHN�L©LQ��LOHWLĜLP�ELOJLOHULQL]�GDKLO��ND\GHGLOLU��%X�YHULOHU�VL]LQ�RQD\ñQñ]�ROPDGDQ�EDĜNDODUñQD�YHULOPH]���\HOLN�
IRUPXQD�JLULOHQ�YHULOHU��LVWLVQDVñ]�VL]LQ�RQD\ñQñ]�WHPHOLQGH�LĜOHQLU��0DG����SDU����KDUI�D�'6*92���0HYFXW�RQD\ñQñ]ñQ�LSWDOL�KHU�]DPDQ�P¾PN¾QG¾U��ðSWDO�L©LQ�H�SRVWD�LOH�JD\UL�UHVPL�ELU�PHVDM�\HWHUOLGLU��ðSWDO��¸QFHVLQH�
NDGDU�\¾U¾W¾OHQ�YHUL�LĜOHPV¾UH©OHULQLQ�\DVDOOñáñQñ�HWNLOHPH]���\HOLN�IRUPX�¾]HULQGHQ�EL]H�XODĜDQ�YHULOHULQL]��VL]�VLOLQPHVLQL�WDOHS�HGLQFH\H��RQD\ñQñ]ñ�LSWDO�HGLQFH\H�YH\D�ND\ñW�DOWñQGD�WXWPD\D�JHUHN�NDOPD\ñQFD\D�
NDGDU�EL]GH�NDOñU��=RUXQOX�\DVDO�K¾N¾POHU���¸]HOOLNOH�VDNODPD�V¾UHOHUL���EXQGDQ�HWNLOHQPH]�

<RX7XEH��:HE�VLWHPL]�J¸UVHO�L©HULNOHULQ�HQWHJUDV\RQ�YH�WDVYLULQGH�<RX7XEH�HNOHQWLOHUL�NXOODQñU��9LGHR�SRUWDO�VDáOD\ñFñVñ��<RX7XEH��//&������&KHUU\�$YH���6DQ�%UXQR��&$��������$%'��<RX7XEH�HNOHQWLOL�ELU�VD\ID�
D©ñOGñáñQGD�<RX7XEH�VXQXFXODUñQD�ELU�EDáODQWñ�NXUXOXU��<RX7XEH�E¸\OHFH�VD\IDODUñPñ]GDQ�KDQJLVLQL�D©WñáñQñ]ñ�¸áUHQLU��<RX7XEH��KHVDEñQñ]GD�RWXUXPXQX]�D©ñNVD��V¸UIGDYUDQñĜODUñQñ]ñ�GRáUXGDQ�<RX7XEH�SURILOLQL]H�
EDáOD\DELOLU��2WXUXPXQX]X�¸QFHGHQ�NDSDWDUDN�EXQX�HQJHOOH\HELOLUVLQL]��<RX7XEH�NXOODQñPñ��©HYULPL©L�WHNOLŴHULPL]LQ�GDKD�FD]LS�VXQXPX�L©LQGLU��%X��0DG����SDU����KDUI�I�'6*92�J¸UH�KDNOñ�ELU�©ñNDUñ�WHPVLO�HGL\RU��
.XOODQñFñ�YHULOHULQLQ�LĜOHQLĜL\OH�LOJLOL�D\UñQWñODUñ�<RX7XEH
XQ�9HUL�.RUXPD�EH\DQñQGD�EXODELOLUVLQL]��KWWSV���ZZZ�JRRJOH�GH�LQWO�GH�SROLFLHV�SULYDF\

)DFHERRN��9HULOHULQL]��¸]HOOLNOH�UHVLP�YH�YLGHR�ND\ñWODUñQñ]��GHUQHáLQ�DPD©ODUñ�GRáUXOWXVXQGD�YH\D�UHNODP�DPD©Oñ�RODUDN�VRV\DO�PHG\D�SODWIRUPX�)DFHERRN
WD�NXOODQñODELOLU��.XOODQñFñ�YHULOHULQLQ�LĜOHQLĜL\OH�LOJLOL�
D\UñQWñODUñ�)DFHERRN
XQ�9HUL�.RUXPD�EH\DQñQGD�EXODELOLUVLQL]��KWWSV���GH�GH�IDFHERRN�FRP�SULYDF\�H[SODQDWLRQ

7ZLWWHU��9HULOHULQL]��¸]HOOLNOH�UHVLP�YH�YLGHR�ND\ñWODUñQñ]��GHUQHáLQ�DPD©ODUñ�GRáUXOWXVXQGD�YH\D�UHNODP�DPD©Oñ�RODUDN�VRV\DO�PHG\D�SODWIRUPX�7ZLWWHU
GD�NXOODQñODELOLU��.XOODQñFñ�YHULOHULQLQ�LĜOHQLĜL\OH�LOJLOL�D\UñQWñODUñ�
7ZLWWHU
LQ�9HUL�.RUXPD�EH\DQñQGD�EXODELOLUVLQL]��KWWSV���WZLWWHU�FRP�GH�SULYDF\

,QVWDJUDP��9HULOHULQL]��¸]HOOLNOH�UHVLP�YH�YLGHR�ND\ñWODUñQñ]��GHUQHáLQ�DPD©ODUñQñ�JHU©HNOHĜWLUPHN�YH\D�UHNODP�DPD©Oñ�RODUDN�VRV\DO�PHG\D�SODWIRUPX�,QVWDJUDP
GD�NXOODQñODELOLU��.XOODQñFñ�YHULOHULQLQ�LĜOHQLĜL\OH�LOJLOL�
D\UñQWñODUñ�,QVWDJUDP
ñQ�9HUL�.RUXPD�EH\DQñQGD�EXODELOLUVLQL]��KWWSV���KHOS�LQVWDJUDP�FRP����������������
�
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